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FINANCIAL REVIEW

OF THE PAST WEEK

How Securities Stand in n

to Fnctors of
the Times.

GONFIDKNCE EXCOI IIAOKI)

Mexican matter hiive not been
from the region of seilou illfll-cult-

yet It In not likely that the trouble
which Mexico can offer be tnken
Into account an n particularly atlvarae
factor In the financial and out
look. Thcrt) la no more rcllah In "(Vail

Street for the task which Mexico would
xet the country chould general Interven-
tion by arm bn compelled than there
la throughout the rest of the land. The
Mexican muddle Is for thl very reason
rather depressing In Its effect on finan-
cial and commercial sentiment, but In the
practical regard Mexico Is not to be con-

sidered a probable source of severe or
protracted unsettlement of general busi-

ness conditions. The complication of
Mexican difficulties with the domeetlc
political campaign does not make the
Mexican problem less awkward, but pub
lic opinion on tho whole exhibits a
wonderful freedom from heat and ex
citement In dealing with the questions of
the time, as well It might In view of the
stern lesson In realities which the Kuro-pea- n

war has been giving our people.
In every favorable turn In Mexican

affairs the financial district will hope
for the best, but ltd perspectives have
now been adjusted to the worst pos-
sibilities and It would seem tli.it nothing
untowurd enn npw hoppen along our
southern border which has not been dis-
counted In expectation. The history of
the progress of anarchy In Mexico does
not leave much room for nveropttmlstlc
anticipations about the process of re-

storing law and order, but at the worst
the Mexican crisis may probably be
counted from now on as Influential over
tho activities of the market place only
In respect to Its eventual contingencies.
The measure of these has to a large ex-
tent been taken and It has been seen
that In Its practical business bearings
war with Mexico might be a trade and
Industrial stimulus, but as this is not
at all needed confldeneo will express
Itself much more satisfactorily If the
essentially pacific purposes of the United
States are recognized by our miserable
and unfortunate southern neighbors,

fiood Done hy Mrxtran Crisis.
Meanwhile the new phase of the Mexi-

can crisis has already done, this much
good : lt hait completed the proof of
the country's abysmal unpreparedness
to protect Its own Interests when they
are threatened even ftom a quarter that
cannot be held particularly dangerous.
In the mobilization of the regular army
for the punitive expedition into Mexico
only a short while ago It w.ir shown that
our very small regular establtahment was
not prepared for active service. The
mobilization of the National (Suard lias
cast a more baleful light on the counnels
of ultra-pacifis- which have prevailed
with our lawmakers for so many years,
and It Is not likely that the Government
or the people will fall to take advan-
tage of the opportunity and time which
any lessening of tension with" Mexico
may afford to advance the present pro-
gramme of preparedneiw on the military
side, an advance which will be all the
more fortunate If It can be accomplished
without nny wasteful employment of
men, materials and money In actual war
fare.

Further contributions to business
confidence are likely to be made by the
attention which will be given to the
whole subject of preparedness and the
steps whl-- h should be taken to put the
nation in a condition to defend Its in-

terest against foreign aggression of
every sort. Moreover, in the discussion
which Is bound to go on, the fact will be
developed that preparedness on the mill
tary side Is only part of the readiness
with which the ciuntry must arrange to
ace the practical conditions Which will

obtain when the great war in Kurope
comes to an end, Other nations, most
of all the belligerents themselves, are
planning In practical fashion for the
economic situation which will exist on
the return of peace, and It is the
evidence of this as It is being liorne home
to our people that promises to make the
coming Presidential eativats a highly
educational wimpalgn for the voters and
heralds It In this regard as an argument
for constructive confidence rather than
an occasion of disquiet and dismay.

.Ml the world over men are being con
cerned with the terms of human relation
ship as the war Itself Is conditioning
them for the present generation and the
generations which are to follow. The
Immense expansion of our foreign trade,
the relations which we have come to hold
as world bankers, have been breaking
down the provincialism of our public
thought and no circumstance has been
more significant of this than the great
change which has taken place In the
attitude of the Wilson Administration
toward the commercial bearings of
diplomacy.

Administration Vleira Changing,
When the Administration entered

office it apparently thought of foreign
aftalrs only In terms of what It con
demned as "dollar diplomacy." Ever
since the outbreak of the European war
Washington has been forced lncreas
ingly to admit that American destinies
will be frustrated if governmental as
sltance and support are not given to the
extension of American business enter
prise In foreign lands,

Yet the country bari a long way to go
before making those agreements of
opinion which are essential to the main
tenancn of the foreign enterprise which
will for years be n very potent factor in
domestic trade and Industry. It Is not
vn in other countries where programmes
of preparedness for readjustment to the
new economic ana poimrai relationships
which the European war will establish
are assuming definite form, Theso plana
may be looked on at at the moment a
tentative, Home ot ineir features seem
Impossible, as In the threatened Inten
t!on of the wnrrlng factions In Europe
to continue warfare in the economlo

. Pa after the clash of arms has ceased
lint wnsnmgtnn uoes wen to note the
snipe of the offensive and defensive trade
alliances which are being projected In
Europe y

There Ih a large amount of prepared
nesa of economle policy which we must
doubtless hold In abeyance until the
terms of European peace put an end to
the present war. The resumption of In-

ternational commercial and financial re-

lations will depend very much In their
nature and extent on the terms of this

I peace, but e as a people cannot heiilii
i too soon to find satisfactory answers to

all the questions which we may have to
answer. If the Presidential campaign
meets the needs of our future It will
help the country to decide how It Is
going to make the best use of Its vast
resources for Its own advantage, by
helping to promote the common business
Interests of the world. The knowledge
that other great nations whero govern-
ment Is more strongly centralized than
here, having nlready solved In the struln
of thn European war the problem of mil-
itary preparedness, are now seeking to
solve the problem of economic prepared
ness for the new order or arrairs arter
the war, emphasizes the paramount lm- -

porlance of tlis Issues of foreign rele- -
I tlonshlp Involved In Ihle ear, pelltltA

whcn wjll determine our public policy

In all Its bearings nnd the governmental
leadership under whlcti our prepared-ne- w

for the new era Is to be effected.

Less to Cense t'nenalnea.
t'nder the circumstances the political

prospect Is Judaed to be less foreboding
and less depressing than any which
finance and business have had to face
In Presidential years when great Issues
were at stake. Last week's develop-
ments made lt clear that the presenta-
tion of the Issues of 1910 was not to be
confused by third party complications,
and the outlook Is for a political
contest between two principal con-
tenders aiming at a clear cut
definition of programmes of pol-
icy, Neither side Is going Into nn
attack on business after the fashion
which has long been so familiar; both
are going to vie In promises of construc-
tive assistance to business endeavor. B
the electoral preference of the banking
nnd business community what It may,
there Is nothing In the approach to the
political canumlgn that makes for any
abatement of confidence In the proba
bilities or a prosperous future.

That the Mexican war menace waa not
the real cause of the renewed liquidating
movement In stocks last month was sug
gested by the restraint which the market
manifested In the Improved course or
prices after Monday's sharp continuation
of decline. To be sure the uncertainties
of the Mexican situation remained and
It was not as though some final stnge
had been reached In the Mexican crisis,
but the chance of war with Mexico waa
probably nothing more than the acci
dental and external cause which upset
an III balanced marke pbsltlon. Dur
ing all tho first half of (he year the
chronicle of the market was one of fre- -

tuent renewal of liquidation at falling
prices, nnd It Is now rather plain what
the troubles of the share list have been.

Flnanrlal Bttaatlnn F.srelleat.
The market his had to accommodate

a great mass of securities brought out
by last year's rise, together with securi
ties returned from nbroad plus the for
eign obligations which we hae pur-
chased and the addition of new promo
tions to the total. In such a case It Is
the nrocess of the market to try to strike
a balance between the mass of securities
current nnd the price level at which they
can be accommodated with due reference
to the posture or general Business ana
the position of the money market. The
Indications are now that on all accounts
the level of prices reached In the decline
last month should denote a Dasis ror
relatively easy accommodation of securi-
ties and for substantial betterment of
quoted values for tho more sound and
seasoned mediums of speculation and In
vestment.

aeneral business conditions are grati
fying and the financial situation Is ex
cellent. The May foreign trade state
ment with Its record breaking exhibit or
exports and Imports and export balance
testifies to the unchecked operation of
the most powerful factor In our recent
business expansion. The further foreign
loans which nre under negotiation for
countries ranging all the way rrom
France to China portend a sustained re
course of foreign buyers to our commer-
cial markets. The extraordinary Impor
tation of gold In the last rew weens is
evidence of a position or DanKing
strength adequately augmented ror an
the necessary requirements of the Inter-
national transaction! In which our
finance may engage.

LAST WEEK'S BOND MARKET.
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Railroad and Other Shares. '

The following table gives. In addition to the sales for the past week and
tange of stocks on the New York Stock their dividend yields cal-
culated on the closing salo or bid prices on Friday night:
"It. week ended July I nn.
yield. Ptork. Fsles. High. Ixiw,
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Assets Itemization
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8.14 J I Caae
fl.3 0 Jullua Kayaer

Jul Kayaer pf.
Kan City II.10

6,7 B City pf. 00

Kan City Ft 8c pf.
Kelly Aprlm looo

e.3 0 Kelly Tire
lie Molnea,

Keo D pf
18.00 Kennecott lllio
0.3 3 Kin, Co LA

Lee Tire too
lack Sleel MM

170

104

801

8B7
7

A

I

70

4

47I4
A7I AO

FOR THE WEEK.

Exchange,

Cloilng. Change. Hlhe.t. Lowest,
fiauf oat Junett oa
B7IS June 30 0 71s JuneM 0 7U
tlla June 19 (141-- j Jtine: 0 4U

137 Jan 4 1041) Mar 13814
10 Apr 31 3 Hi Apr 17 10

Apr 31 4 June II 3 3
iHU-- H Jan 7 Mar I 71a

Jan 7 I OI4 June 7ai
33l- - Mar 14 3 37s June it aau

May It 8 4 la Apr : ?3la
301 July 3 01a Julr 1 noij
88 4 June It 4U Feb I

June 31 103 Apr It 03
Jan J Apr :a 03

.. Jan 13 100 Mar 11
10313-- ' 14 June II 104 Apr 11 loo

Jan a 1 OOI4 Feb 54 100
03 - Ha Marl 00a June 77 O0I4

a Jan St 1 1 37g May I IIIU
3U Jan a 7 8 June It O3I4

117 Jan 13 I I 8I4 Mar 30 1 1U
148 fl Jan It Apr It 140

June It 1 1 71a Jan ro 1 I 6
04 IU Jan 17 07a Apr 33 001a

Mar l 1 03 Jan 081a
38 1 Jan I 1401a June 34 183

a Jan 1 13 June 3 d(0l Ha Jan 07 Mar I 0
38U Peb It Ha Jan M 80

04-44- 4- 4 Jan 55 3 Ota June 31 I 8
I4 Apr 25 03U Mar 3RU

07U Us Mar II 834 Jan II '004
luift- - Apr 3 1044 Mar I

B Apr 14 I O June 1 Ola
37 14 June 10 3 8 .tan 11 3 S

a Jan 4 I I 34 Apr 53 H8!a
1 Ha .1 1 I 4a Apr 31 I 00U

a June 14 IIOIj Jan 1

., May 35 8 Apr 30 8 0
June t 1 4 01a Mar 31 13
Jan 37 1 I o Feb 51 1 0 0

4044- - 24 Jan 4 tl U Apr 51 4 4
004- - U Jan all Ola Apr 53 I 0 01a

1 H e a May IS 1 I 0 May a I 1 01s
0 3ia Feb 14 OH June 34 0
1881- s- 8 June It I 3 Is Feh 1 13 0U

300 aia Fell 1 2004 Feb II 1 8H
I ooi- a- Is Feb OHIj Apr It I OOta

4 0 Mar 14 OOI4 Jan II 43
1)4- 7- a Mar to 10 3 Jan II 04
S3 14 June II Jan 1

4 ia Apr 10 0 July t 71s- 1 June II 7 la June tl 04
814 14 Feb II 03a Apr 31 7 7

Jan H ,Mar tl
fl 7a la Jn 1 77 Jan 31 na

I no J-- I Jan 4 1 OHIj Apr 51 1

0 0 la Feb 5) 103 Jan 4 0HI4
1 14la Ha June II I 1 7I4 Apr to I OOta
731- a- Jan 111 Hla July 1 IU

Mar 54 O June 50 104
80 4- - U Jan Apr H37s
",t!l3. .lau I) HO May 7

June I 4 00 June 4 00
14 Is Jan J 3 June 59 1 s

140 41a Mar II 000 Jan 114 10
Jan 0 14 0 Jan 5 130

744- - 14 Apr 10 HO Jan II 0 74
lata Mar tl 04 Jsn 110
HOUt I June a H Ha Apr I) 831a

Jan II 133 Apr 55 8 0
a May 10 OOla Jan 10

May II 1 03 .tan 31 ooti
014- -1 Jan 4 June 10 04

Feb 031s Apr ..' 11.

... Apr 1 1 Apr I?

.. Jan H7 June lt 70
Jan 1 Apr 8K

J17U-- I 3 Mar IOOI4 June 33 00
Feb I 3 1 Jan

OI4- - 21a Jan 4 3S June 37 I 0
4OI- 4- 44 Jan HOI June SJ 4 0
081a la Jan OHSs J.in I." Ohia
180 34 Jan 1H34 Mar 1 021
OOI4 Ha Junes Apr 4 0

III- - June 51 1 Jan 1

Jan 4 8 10 Jan 3 800
00 8a June 5 13 1 Apr 51 H8
08 June I 0 74 21 08

Jan 101 Feb 3J H

Jan 0 Jan 2 0
Ha Jan 3 47g Mar 50 1 3
8a Jan II 170 June I OH

3ia- - a Jan 3 1 Ala Apr 51 I 14
30 la Jan 3 0U 51 3 3
08 I 1 Jan 3 031a Apr 23 ft 1

30U-- Jan 5 13 01s Mar 30
May IS 33 Jan I) 120
Jan 37 13 0 Apr 13 I 3 4

8 31 June 31 8 4la Apr II Ala
ao- 7- I4 Jan 5 3 June 9

4 s Feh 11 0 0 4 7N
a June Apr .; 3 8

HI --
7

84 June tl HO Feb 71)

34 IU Jin 17 7tl Apr 51 UH
Jan 31 1 I 3 June IS 08

4 1 IjJ-- ta Jan 03 Apr 21

331; June It n oia Apr 3( 44
00 r la June 0 00 Apr 411

June I) 0714 13

4 IS Jan I! 2N June .10 4 37a
t Jan I 4 44 3 dig

11- 4- June 33 1 Ola .Mar .1 I OKI4
1 4l Jan 55 SOU June 34 131
HOIi- - fllj II I la June 50 HO

100 3 May II 1 31 7 014
May II 112 Feb 1 Oil
May 00 Fh , 4

04 - 4 Mar 33 OH June JI 0 4
73 - AI4 Mar II II til j Jan 15 024- a June 14 nia Jan It 1 OHI4

June 79 June 59

June 19 1)01 July I 1144
la Mar .'0 240 Jan 3 103

June 8 110 Feb
June OOla June 9 UOIa

AOI- a- May 53 001 Apr, 30 1 401
June 9 83 Mar II 3 1 0

Klia June II OI4 Mar 30 H7a
3 0ia June 11 3 4la Mar I 10
0014- - Feb II II His Mayll HO

Feb 3 Mar S 1 3 I
41- 4- May 10 I 20 Jan 7 10

4 3- - Apr 31 41a Jan It 411
May to 1 1 Pd Mar 1 02I4

1 83 June t 13 01 June It 183
Mar 17 HO Star 17 1 80
Mar 1 0 Mar

300 -- 231a Mar II 00 Mar 3H0
Jan 77 I I it Jan 0 1 1

10 4-- 1 Jan 17 1 781a Apr 71 100
June S 000 Apr II 400

I3U- - May i 1 301a Feb 4 110HO1 10 0 0 Apr II 8 4
I30a4- - Jan 1371a May I 1 IH
34- 1- Jan 3 004 333

3 Mar I 0 34 Juno II 3 4
8 1 -- 8 June 3 0 01 Slay 7
OO- -I June I 10 11 May 4 H7
HO June 0 0 May I 73
1374- - June 7 1 1 0.I4 Jan 7 1 081

Jan 4 1 1 01 Fed It 1 1

78 - a Mayll HII4 Mar 9 0
June II 1 00 Apr 7 10
Jan lit) Jan S 0 0
Mar I 132 Jan II 12fllM

100 Jan 3 I 001 Apr 17 004
II June II 007 Apr II 4

Jan i 8 Apr IS I 0
I4 Jan .1 74 June 4 3

Apr 300 Apr 37 0
II Jan 17 0 0 34 Mar 4 3

Feb 13 I 1 1 .14 May I 100
June 13 1 May S 71a
June OOla Feb t 421
Jan 3 2 I la Feh IO84
Jan 3 771 Feb 13 7 1

Jan j 2 01 Mar It 107
Jan II HOI4' Jan 01
May 14 O May tl
May IS 1 O May 10 U

HO Apr no Mar 0 07
Apr 13 June 33 100

8 874-0- 87 May 00 II 80- 21 June to 1 00 Mar 31 HOI
June 1117 Jan 37 111!,

2 la Jan 4 :iaia Apr 3i y:iij
I 4- - I, Jan .1 147H Apr 30

0 144 no
5O0 2 3 0 2 2 0 22 0A

100

7.00 Dome Mine, 20 8OI4 20 I4 Fell 1 801 Feb II
Hul H S A A May 11 Ola Mar 13 41
Dul M 8 A A Jan 5 ' I 4 Jan 37 10

0.07 l.lrclric Storage 300 08 Oil 1 Jan Oil Apr II OH
trie 40S0I 3(la 341 30U4- - I4 Jan 3 43 53 3 3
Frle ISM 01 0314-r- - 4 Jn 1 001 Apr 31 4H
Frle 3d 4 4 4 4 4 - 1 Is Jan 047a Apr 31 4 1

Fed Mln A Smelt ... Jan 7 3 0 Apr 19 1 47s
I .00 Fed M A Snielt IM 38 301s 38 4-- 1 Jan 071a Apr 31 301
0,03 F W 51)0 1341s Kill May 12 1301a Jan s 118

0 pr 100 I I

0.7
.

8,00 (

O.l
0 Electric 3130 1

-
.Motor, pf. , . . I I

80
Ot
(It

80.00 (Ireene 1700 34
State, Steel, , 7

7.30 Utpf 8 0
1000 8

0
pf..

70 78

F.lec

Illinois .

10.00

, . .

Nickel too

Paper
Paper ISOO

.

Jewel Tee
3 Tee

100

0.10 I ..
80

Kan Ho ,

0,03 Tire..
Sprlu p

Keoit
a Molnea

I'.,,
4.19

71

81

'7 I"

81

U Juner

- It

aoij
17

'a
70ia- -

I

15

(14- 1- U 78U
00

ooi- a-

03i- a-
Is

1707

IS
I

I
1

'
l

Feb
oa's- -

1

I

I
1

I

t I

I

77
7a I

I

8I
1 I

00 :
l

-

-

I 1 I 4

1

64ia- -

U I
1

47 47

7

I

-
1 I lOHTg

I

Apr

80
1 47

I

I

I Apr
1

I
I

I

- I

01
June"!

4

I

1 I

Mar 40
37 -

I Mar I 1

1 I

4- 1-

Jan 1

Jan

t 1

I I I 1

l

1104
4

I 1

I

1 01- - 14
II

I

-
I

I bill)
I

I U
Fob

I
Jtinelt

40
4 I

1

I 34

81
47

II

I

31
07

II
7

I

87

l IS

81

I 4

I I

II Feb

0- 1-

0HI4

01

700

pf
II. 4

lit pf O3I4
pf 100 7

1 pf 7

I3OI4

100

Co

81

too
pf

pr
100

pf

pf 100

81

4 074- -

0 8 4 2 48I3

4(11 40 4tllj

Va II 18
O8I4 00 071- a-

17ia oia 17la4--

741 73U 7414- -

7

887,
0

2 2 47
A fl

4 AS

4SJI

3

0 0

4
3

004

Itsf
0 8

8
0

.ou
3

3

0014

7

0

OOla

3

nn

0 7

3

371a

2ni4

OOla

3RI4
2

0
M.-i-

O

043

O

0014 OOla

7

3 0

0

3
4

7

8

4

II

7

0

0

0

June li 73 Mar 3J

Mar 30 7(17H Apr ;J7 114-- 1

Mar II t)7a Apr 31

Mayll AI4 Mar IS

Mar 37 an Mar 37

7'- - 1 Apr 3 fin Juna 11

Feh 3 1 :io May is
4 84-A- 7U I June S fi- - Mayll

I Jan t 80 May I

IIOIj
tlHIf

u

47
iaai
404
U4

Dir.
yield. "toefca.
0.07 Laclede Oaa

Lake Krle A W,...

Weak ended I- -
ales. Hlefc. Low.
4N tOtVt 1041

1100 801a 10
Lake Erie A W pf. 1100 40 48

4.83 Liggett A My era.,,
Llcactt A M pf.,..

0.3 0 Lehigh Valley MOO 70ta 701
Long laland IM 3 0 344
Loose Wllea

8.03 Loose Wiles I pf.,.
Loom Wllea pf... 100 oei 001

0.0 0 lirlllard Tob 100 a 1 8 818
0.0 8 Lorlllard Tob pf...
0.38 Louis A Naab... . IM 134 13 4
0.1 3 Mackay Col 100 sa 811
O.HH Mackay Cos pf.... 100 08 0 7a
0.0 I Manhattan

Manhattan Deaeh
n.a.'l Manhattan Shirt.. :,.
0.3 0 Manhattan Shirt pf....

Marine IM11 afli 311
Marine pfet IIMSl 031 80s
Maxwell Motor..,. 150)1 87 70

8.14 Maxwell M I pf... 1108 87 80U
Maxwell M 9 pf... 11)0 07 AO

a, 84 May Dept Store.. 710 O8I4 00
0.1 O May Dent Store, pf....

Hex Petroleum.... 1141) 101 BBSs
7.1 4 Mex Petroleum pf. MS oa aoi
17.08 Miami Copper,,. III) 301 34U

Minn A St L 100 0 434
Minn A fit L pf... too 171 17

0.00 M St P 8 8 M.... 11)0 187 1341
0,80 M St P A BR M pf
0.03 MS PARS M Lad L.

Mo Kan A Tex.... 00 414 41
Mo Kan A T pf... 100 I ai 181
Mo Pacific 1130 7 eta

(Mollne Plow Itt pf.
417 Montana Power. . . M) 88 80

Montana Pow pf . . too 1 I aia lis
8.03 Morrta A Kasex, ...
0.00 National Btacult... too 1 aa 1 aoia
0.0 0 National Biscuit pf too last 134
4.4 4 Nat C A St L

Nat Cloak A Suit., ISftO 78 74
0.4 8 N Cloak A Suit pf.
0.1 0 National Lead 100 soia 0414
0.1 0 National Leed pf.. 130 1 1 37 1 I 3a

Nat EAR 841 331
7.0 0 Nat E A R pf

Nat Ry Mex I pf..
Nat Ry Mex i pf..

on
I I

0.0 Ad fl
0.07 N V Air Brake....
4.77 V 1034 10444- -

NVChlAHtL... 100 40U
0 V

Y ChlAStL pf. 10) OOI- 4-
Y Dock

N Y Doekpf.
NYNIIAII.... 4113 037 00s
NVOntAWeat.. ISM 887 8 01s
Norfolk South Ion 33

0.3 4 Norfolk A West... 1435) 1 3 21 13 01s
4.03 Norfolk A West pf.
7.4 1 American Co., 110 071 001

Northern Ohio.... 100 80 BO
0.10 Northern Isoo 1 14 I 8

Old Dominion '
Ontario Silver MM fl4 01
Pahat Brewing pf.
Pacific Coaat
Pacific 4M 3 1 3 04
Pacific Mall pfrct
Padflc Tel A Tel '.

0.4 0 Pac Tel A Tel pf.
0.1 0 Penna lilt 11411 0 0 7
0.04 Oa, 1)0 I O Ha I O 1 la

Peoria A Eaitem.. 110 13 I 3
Pettlhone
Pettlbonn Mullkn p

H 07 Phlla Co Sill 4 07 3H
Pitts C CA L... 100 8 0

07

37

70

30

43
Chi

23

No

HO
pf

N 1400 30 30
0.00 J pr . 1 I00V10I
7.33 pr ... 00

Preed Steel 41) 7 4 4

0 Ser )0 180 130
4.03 P Car 1031

(Julrksllrer oi 3 35s
ver pf 4s 4--

0 Conol. . . 19411 3la f.'OS
Rwy Spring . 4V) 43la

7.3 1 Rwy Sll pf ... 31) 009, HOla
Republic Steel 1101) 4 0 43

0 Republic Steel pr. 70) l()7ia 1007H
4.10 Heading IS4S13 0 09 4
4.7 2 Heading I pf
4.4 H Heading 5 pf SI) 01 40

Seaboard Air Mne. 11)1 1 OI4 I 0
Seaboard Air pf 400 81 3 78

1 k SO) 180 I BO
0.04 pr. too 1 ao 1 ao

.1 Shatlurk An Co 4500 a O 277
Sto.8heffleld mo 48 47

pf...
St L A San Fran.. 100

St L A S I pr ...
St 1, A S 3 pf. , Ml AI4 Ola
St LA SFwl 400 1 74 I 71a

I. Southwest.. .

St 1, SouthweM pr too 4 43I4
fl 1 0 Southern Pacific . 11171 PBIj 001
8.80 So P Rico Sugar . 45S330 220
0,0 A So P Sug pf.

Southern Rwy.... SJ700 341 21s
Southern Rwy pr . nil 7 0 ooia

0.1 Stand 100 0 07
Stand Milling pf... 100 80 8H

0 Studebaker
0.03 Studebaker pf..,,

Tenne,ee Cop. ,.
0,00 Teiaa Co

Ten, Land Truit.
Teiaa Padflc

fl.Ofl Ave
7.0 0 Prod Corp

Tol St I, A W
St I, A W pr..

0.2 Twin City 11 T,. .

3

Yaw 1214-so- oo

100 3
40n

4,4 t'nderwood
0.3 3 Underwood pf- rn Bag Paper... 110) a

tin A Paper pf an 3 3
0.80 4,10l

4.84 pf 1001 a,
7.3 United tig Mfg.

0.4 tin Clg Mfg pf. . 1 00
7.3 9 ITnlted 113

En Clg pf
United Fruit 1101 100
Cn Rwy Inv i)l 1 1

Un Bwy Inv pf , 13)) 07
V 8 I MO)

tl HCaat I P pf
tin States Eap.. ..
I! Inl .

7.07 V S Ind Ale .
11 Hlty Imp...
U fl Red it Ref.,..

8 Red Ref
Rubber

7.3 U Rubber I pf,..

July

314-11)-

334- -

ooia 1 77U 1

07

3
I'nlon I 3
I'nlon 8 2

0
H I

Store, 0

3 I

3H4
4,00

3

14

am ao
too 114
100 1

aisi 03
300 I OOI4

0,80 11 fl flmeltlna- - Ref 304'3 73
U8SinelllnRef pf 100 0 1 0 1

11 flteel 11713) H OS H8S
0.0 U fl pf SI'S 1 1 7a I

7.70 Utah 1170) 78 7 0
Utah flmirttlea. . . , 1)0 1 81 18

Cb,.,, 1100 407 3 8

114

7.03 Ch pf 1)0 10BI 1081
Va I A C 100

VlrlnlallyPower.
Detlnnln.

Vulcan Delln pr. .

sioi 1

Wabaih pf A . . . 01 4 07
Wahaah pf B 3814 8 01

0 tVellt-Fari- Ea. .. 1000 138 ao
Weatlnahnuae IIS JO 0 04 0 0a

0.3 7 VYehtlnghouae I pf 100 7 4
WeatlnhouAlrBr
Writ Maryland,,., 3401 8 no

Maryland pr, . .

Union Tel,,. 1701 04 0 2.U
0,40 Weyman-Ilrulon- , ..

0 Weyman-Hruto- n pf
Wheelln A I. F. .. till fi 4ia
Wheel A L K I UK) I 7 ft
Wheel itUI pf. :soo ?ia t

a, OA Overland... itroo 74
0.07 Will), Overland pf. 700 IU7I- - 10(14

Wln-un-l- Central 111)
IU7UI-11)-

Record nt

j,t tieelt, 2,703.700 ,h.irea.
Bame week I0IS, 1 3f7
Hame week 7 7 0, (14 aharra.

Kt dividend. tF.x rlthtt. t Y I J a

DAILY FINANCIAL CALENDAR.

KX DIVIDEND.
Company Term. Stock, Ami.

Product, Itrflnlna, quar-
terly pfd I 'iiHoumi Suburban Electric,
quarterly Klc.

United State, Hmtltlnr,
In c and Minim rem

United aiatet Kmaltlnr,
Mining, quar

Ooalag. Chance. Blghaat.
10 Ol-a- la Peb t 107lt loan
30 it June II a m
4314- - IU June 31 40 N 38

Jan 4 900 Apr II
Mar J iaa Mar M 1 18

781.4- - la Mar II 80 Jan It 741a
3 0-U- 9U June II 411 Jan II ao

Jan li 31 Mar 7

Peb IS Mar II 78
0014. 41 June 37 001 Mar I 00- 11 June I 324 Jan II

Apr IS I 301s Jan I 110'
134 4-- 21 June 13 01 Mar I 18 II

19-g- a Peb 10 01 Apr II 78
08 I June 7 084 Jan 30 001

... Jan 37 13 1 Apr 31 IBB

... May 10 IU May 10 Ha
Mar 34 07U Peb I 00
May II 118 Jan II 100

ao 11 May I 30U Feb tS 13
01 14 June S 1004 Mar I el
701 39 May II 804 Mar 0714
801-- 00 I Jan 3 0 Apr :t 78- II June II 007 3 8U
oa 1 May 31 08a Jan St

.... May 17 100 Jan 31 1031a
e'o" at Jan a lao June II 88

1 Jan s I 1 0a June 31 801
3014 I Apr I 3Ula I

44- - I Jan I Mar I 4
17- 1- la Jan 0 n.'llj Mar II 10

I 301a June II 130 Apr 31 1

,. Jan 3 137 Jan II 130
Jan 701a JunaMI 7 I

4I4 U Jan 7I Apr ! OI4
a Jan II Ifll Apr .1 10

Mayll 7 Apr 30 3
Mar 7 Mar ' OH

86 3 June II 871a Mar I O8I4
1 1 0 June 13 110 Jan 3 100

Feb I H IU Feb 17 1 Is
1 301-1- 34 Mar 50 I 30U Apr 51 1 187a- May 13 ians June 30 134

June II 140 Jan 51 130
.70 4-- 1 Jan is May I 7 1

Feb 1113 May 50 I 00
II Jan It 737 Apr 31

U Mayll 110 Feb I 1 13
7 Jan .' 30I4 31 I 04

Feb It 07a Jan II 08
II 84 Jan 31

Jan II Mar 54 01
a Mayll Jan It 10
4 Jan IS I 031 Apr 53 I 30

1 Jan 19 1 1 Apr 31 IOOI4
Jan II 40 Apr 17 3 3
Feh II 1104 Mar I 711

4 June II Apr II 00
Feb II I Ota May 11

Apr It 3 Apr 14 30
0 1,-- 8 I Jan 10 777 Apr 54 07

74-1-8- 1 Jan 3 3 1 Apr 30 8 0
4 Jan Apr II 30

I3 1U4-- I4 June 7 137 Mar 1114
Mayll HOla Feb 53 8 41

0714- - I la Jan Apr 31 OOlj
8 0 OU June5 80 31 70
I 313 Is Jan t I I H7 Apr 54 IOOI4

Mar 10 31 Apr I) 0 nij
04- -" I4 Jan 7 1 la Jan II os

Apr 50 H 0 Jan 7 83
June I 03 May 0 03

31 -- 1 1 01, Jan 1 I 11
June 33 08 June 7 no
Jan I) 4 4 Apr 55

Jan ( II 3 la Jan I nail
08 lj Jan ( 0 May 1 00 14

la Jan .1 I I 17 May S 1 OOls
I 3 June 11 I OI4 Mar II H

Jan 00 Apr 11 4 34
Feb 11814 Mar no

40 I Jan 17 4 0 June 2? :ih3
80 0 June S Feb 17 7H

Jan It Jan 88
3I Jan 17 3 04 Apr 23 8 34
I Jan 4 111 Mar I 00
Ha Jan It 1001 Feb 10

Is Jan I 0 0IH May 4 4 3
Jan 4 1 047 June It noig
May II 1 3 Jan ol I I

a Jan 17 1 7 1 a May 11 1 1117,
3ts --

4s-83

U Jan II 115.1 Mar 51
1 7H Jut 34 Apr H :i
I Feb 27 211 June 21 20

43 la June 13 4713 nr II
0 01-- 40 1 Jan 1 00 Mar 1 li.'ill

a Jan 3 0jt4 June 20 4 8
1071a II 118 June 21 1 0 07,.

1104- - 34 Slay 53 I I Jan II
Feb 31 41) Feb 11 4 17,

0 - la May II 03 Feb 31 4 Hi
1 3 Jan 4 I 8 Apr 2.' I t
3 l May 11 4 I Apr 5( 3 4lh
80 3 Jan 3 1HH Ma I tt

1 I4 Mar 3 I June 24 1 20
a Feh 14 4 June 17 2 7V

0 Ner Conwl tva I I lflf
1701 130 12B 130

N Central 11400 K1OI4
48

0.3 N St I, I pf.
N I OOI4 80U
N

Pacific-- .. I

Malt

8
Peoples

Mullkn

St
rim C CA Stl.
Pitta Coal of J.. 387
Pitts Coal N 410Pitt, Steel 500 001

Car. 4 4 7s--
7.07 Prcwd steel C pr 50.1 001 001 OOla

Pub for N J. 12 01a
Pullman 100 1031s

yillfk.ll 100

0.0 Ray 2
Steel 40S

Spr

0.0
0

4

I, 3
3.0

8.0 3

P
F

St
3U

Hlra

0 Milling 8
0.08
4.3

Third
Tub pf..

Tol
0

8 Alcobol.
pf...

8

V pr..
US

8

Ilia

834

034

01,

soioo 1304 1321a

144 04 3 3U 3014- -

1110 1 88 r

11 iaa.
7U ooia on

too 10014 10014 10014- -
aoo 7U

I

0

A
Bag

ct

no4

Ola
1

130
8 8a

Pacific 0
Pacific

...
100 OR

Cigar 001
Store,

0.07 1001

Caat Pipe. I

301
1 a

an

00
084

it 0
(1.H7
0.B3 8

8 flteel
Copper

Va.Car
(' 4 0 40

Vulcan

Waba-l- i 14a 3ta
1170)

4.7
0,30

74
3- -

0.37 W'eat

0,3

pf..

Willy,

4lv

,38H, aharea.

and
Corn

pfd
Ha-

rm

and

Lowest.
MarM

807g
Apr

B40

toil

aia 170U

II

0
4
OOla

--
00

Mar 33'a
10a

IOI4

It

OH

8

8 Hi

OOla

Apr

Feb 831a

Hs

Ha
14

014
0

....

Feb

Mar 2

331

04

11

88
nHJi

1131a

2 01
10314- -

.18

70l
....

'4

814-- I

Hit
27U

001

0.3

I33i- a-

V)

133

100 301
131

47a

1114.

II

llla.

way

001

asi
2 Jan i 03U Apr II 4 7

Jan ii 081 Apr 11 tl
I Jan 7 II Apr U

Jan 7 ID Apr 11

a Jan 7 H Apr II V

N June!" 1 May 14 I O'a
June 2004 May I I (1

4 June v 4 01 .May 0 41)
la Jan 4 I04U Apr 7.' D4lj

4 June to 240 Jan :.' 14 0
June a 120 lei a toil

1 la May It 24I4 Apr :i I 8
a June I 7 Apr 74 Oil
3 Slay 33 1 0.1 j Mar 11 811

Ha Slay 17 1)4 Mar I 801;
4U Jan 110 7 Apr ?.' 12 11,

Mar II 1 I 4 Apr 7 100
Ha Jan S OOla June 31 3 3
4 J.in 3 2301 Jutle 37 1 77U

Apr 3 I 22 June 7 I 80
4 June 31 137 Fell 11 oia

l4 June 13 081 Jan tl .Mil;
4 Mar t I Olila Jan 4 I 00

"a .Tune 31 70 Apr 74 0
June 31 134 Feh IS 10

I4 June I 01) Mar 34 (I t
May II I 00 Jan 13 8 0
May S I I 74 Jan II 1 1 0

'4 Mar 11 H7,t May t 4 14

2 Mar 14 30 Jan 17 28
la Mayll 14 3" Apr II I8 034

4 Jan II H4 Mar I 8 I la
Marl) 04 June 13 OOla
May It I I Mar II I OH

Ha Feb II 100 Feb 00
Mar 10 1 8 0 Feb 10 110

1 June a 1001 Jan 31 13(IIn
It Jan 4 8 H4 May 1 7.ij
2 Jan 3 3 04 June II 1 H

s Mar 17 20U Jan 31 1 01
June 14 041 Fell .1 4HI

lj Apr :i 403a June 31 30I3
7 Apr 1701a Jan II I20I4

Jan 13 I I 4 Apr IS 1 021,
3 Feb II 4t June IS 80

Jan S ;t7a June I

I Jan 4 4 Jan :i
2" Jan J OHia Mar I 47.14

"4 Apr 4 112 Feb .1 1 001
la June t HO.I4 June 17 0 21
14 Apr II 03la June 30 00

IS Jan 1 80 Mar I 70"
a Jan IS 1 1 81 May 1 1 0

Ha P-- b It 8OS4 June 13 7 0
a Fib 3 a 04 June 0 1 014

h " Jan 17 0 1 Apr II 3 0
I Jan 3 1 1 a Apr II 1 08

1 Jan 7 081 Apr It 4H
Jan to Jan 17 47.I4
Jan II 01 Mar 10 7
May IS 8 0 May!.--. 20

7 Jan 3 17 Mar . 103,
31 May II OIS4 Mr I 4 11
11 Jan IS 3 81 Apr II 2 0
aa Jan 17 130 May IS 1331a

3 IS 7 IS Apr 3J 03:1
la Jan 3 70 Apr II 70

. .. May I 130 May g 1;)
I Mar 14 3 41 Feb IS 3 41... June I) 0 1 40
I May 34 007, Mar I 87

Mar 17 830 Mar 17 230

48

0 -
ei-a-

1 74i- -

4 31- 4-'

0 7- U-

330 -
84
70
08
8 0 -

Ola 71- 4-
1 33, 4-

llfl.1- 4-

Ala- -3
1 --

I 3 7a
8M44.

ion
0Alj

I 08
81a 1 014-2-

8I4
OI4 8 1 14- -

8 0- -
IU IU -

04aJ- -

1 O0U4- -

31a O8I- 4-
0 I

H094--
7la-77I-

I 8la
4 0.1 .

0HI- -
40 -

I 4Uf

I 38 4--

0714- -
74 4- -

30la

R34- -

Hay 17 1 1 H7, j,n , t j
4 74-- 7a May 71 AI, Mar 19
7 e 1 June !t 1 7 Apr 77 )
7l8- - I la June 2 7 Jan l

7 a h j June H1U Jan 31 4t)i
U June i I I 7 Slay It I U tl

Va June u Apr W J.I

301
stis) 1 oia

I

67001

1

1

Mar

I

I

Mar

I

I

I

4BI

Mar

1 star

Mock galea.
I'reviou, week, ;i.V!OS.;it)0 share,.
Jan, I to date, Hi,'.i 4U. OOO aliare,.
Hame period 111, tl V.7U 1 ,1100 thare,.

ar, fleured on aaktd price.

Company and Term 3 tor

.Well, Fargo, l. -- -
DIVIDENDS l'.'.VAHI.K

I'rla Lighting, quarterly pfd
Amerlran Sugar Hellnlng,

quarterly com
American Sugar Ittflnlna,

quarterly pfd
Dominion Tetlle, quarterly eom
Jnllet and Chicago nallru.nl
Nallonal Sugar Itennlng,

quarterly

I3T

W. Water Wetki A El. St, 1934
Acme White Lead & Color Wkr.6s, 192
A dans Expre! Co. 4i, 1947

Clubu Gai 5i, 1932
fcdiieo ttoctric (Los Angeles) 5s, 1922

Great Western Power 5s, 1946
Heckinf Valley Products 5s, 1961
Inter. Natffation 5s, 1929
Kansas City Rys. 5;s, 1918
Kansas Citv R. lit Sa. 9ii
Kansas City Rys. 2nd 6s, 1944
Kansas Lity Light & Pr. 1st 5s, 1914

Kansas Gty Light & Pr. 2nd 6s, 1941
Laclede Gai l.iahf Ret 1m
New York & Interurban Water 5i, 193

n. I. forte Kico Steamship 5s, 1932
Pennsylvania Water & Power 5s, 1940
Sierra & San Franeiiro Pr. nriit iota
Shawinigtn Water &. Pr. 5s, 1934

M m a. -san rranciseoOas & hleetric 4'$s, 1933

Securities Co. (New York) 4s
Twin Falls, Oakley Ld. & Water 6s, 1920
United States Telephone 5s, 1919

united Lead debenture 5s, 1943
Utah Securities 6s, 1922

FREDERICK. HATCH & CO.

Phone llrnad AI 10. .Kl llrnnil Mt New tmL.
Private telephone to llcMou ami I'hllacWphla,

Aeolian Weber Piano & Pianola
American Bank Note
American District Telegraph of N. J.
American Manufacturing
American Trading
American Thread
American Type Founders
Arlington Mills
Atlas Portland Cement
Babcock & Wilcox
Carbon Steel
Lord & Taylor
Midland Securities
National Sugar
National Fuel Gas
New York Railways
New York Shipbuilding
Pacific Coast Company
Phelos. Dodie & Co.
Safety Car Heating 4 Ltg.
Texas & Pacific Coal
Vandalia Railroad
White Rock Mineral Springs
Winchester Repeating Arms
Yale & Towne

FREDERIC H. HATCH & CO.

Fhiiiie llni.id .".I I i. in itni.i.i i ,,
I'rhate ti'tepliMiii. t.t ItiKtnn and lhiUM' ,

Adirondack Elec. Pow. Corp.
Amer. Gas & Electric Co.
Amer. Power & Light Co.
Amer. Light & Traction Co.
Amer. Public Utilities Co.
Amer. Water Works & Electric Cn.
Appalachian Power Co.
Central States Elec. Corp.
Cities Service Co.
Colorado Power Co.
Commonwealth Power Ry. & Light Co.

Connecticut Railway & Lighting Co.
Electric Bond & Share Co.
Federal Light & Traction Co.
Federal Utilities Co.
Georgia Railway & Power Co.
Illinois traction Lo.
Mississippi River Power Co.
Northern States Power Co.
Pacific Gas & Electric Co.
Republic Railway & Light Co.
Southern California Edison Co.
Standard Gas & Electric Co.
Tennessee Railway Light & Power Co.
Tri-Cit- y Railway & Light Co.
Western Power Co.
Western States Gas & Electric Cn.
Wisconsin Edison Co.

FREDERIC H. HATCH & CO.

I'linn Urn ml Aim. HO Hrmtd M Nr irllrhti Irlcphnnn to HitMnri ;ttii Phil.l'1 i

Chicago, Burlington & Qdncy

Railroad Company
Dent . l.sli oinii I'niir Per t cnl. Ilond.,

Due February I, ID'.'!,

J5nA!.F.I PIIOPOSAIJ" addreak-- d -
undersigned At It, oltlce, 13" lie
atreet, Itoaton, M , and endnr'.t --

outptde of envelope) 'Trope, .ii n i
C. 11. A Q. lt. lt, ("o lleiuer II, e il
4'i rtonda" WII.I. 111? ItllCIUVFHtil ti:n o'clock a m. .i.xTrr.rio
Jtll.T 1&, 1916. tor the at- - of

tmnda u" tile Truatev. TO ll

soitn Tin: st'M or om: nrsnrcD
six rwrwn tiuu-san- d hkvkn hi-'-- '
nitr.i) TWKNTV.rorii iot,i.An am
lntUITY-NlN- CKNTS 16I,7.l"l
ANY 1'AIIT Tliniti:oi-- ' In noeordanr- - l'h
the HKremtu dated l)ecember 1. 1IM

Propoaal, will li- - opened and t n ef.'J.
bid, declared July 15. IMS, ANX' IN- -

TnnEsT on acci:pti:d iionds will
ceasi: JULY 17, 191i.

The New England Trust ComDany

Titrrrr
By JAM HP It lionpnrt. Pre U- n

Beaton, la., July 1, 1914

KI.KCTKINS AMI MKt:riM..
NOTICi: TO ,TOI"KHOI Dl;ll!

New York city, June 1 tt
A fyecliil Meeting of tlie etoi k .1 I

the Thoinp,iiii-.tnrret- t Comp.ini
held un the 12th day ot Jult '

oclo4i noun, ut tb" oltu-- of at '

49 Wall Htre-- t. llormiKli ef S! '

City of New ut3t, for (lie tuirt
lng upon the rrriuumcndatl it '
tora that the capital -- lock ot tv
hould be reduced from c

tng of l',000 linreti of tlu
1100 each, to Si'O.ooO, to in
aharra of the pnr vnlu- - of J e

upon the othi'r matterH refer
clrrulara dated June 15, J9Io t

1916, aildrerHod untl eeut lo tl. .
ar,.

i.nuts J noitowiT- -

KDWAIIII W, T till.W. - fi--

AttTlll'KT.llOIIIIINdTOV COM I' A 'M'
.Not li e of Ho Khnlil. r.' DlKiial M'i'll'

Notice la hereby nlven 1' .
tmeeting of the Mnekho'il"-- t

T. Iloddlngton Comii.mv. In
on the second Mot' ' ti y in
I Dili I at elexen o'i'tm It A

' "

of tho Conip inv - iu
Ne York city. V

The oliject of the tneeit- c "

election of four illrt-i-- i r f
year nnd two lin'n','t'r- - '
eerve ut the next antin n

tthe trannrtlon of em h '

limy properly rotne hef, e -

Ktndly attend In ier-- '
o be represented by pf

D.vtcd Ne York n e ' '

ltll.MSr.N Ml'
COPAIlTM-.lflll- Mil I" I

New t il, ' ' '

We leRi-'-

Mr CI .1' M'irliu.
our Hi m

.Mr I ,e ,1

Mr. Frank Altichui Ii '

partner. In our llmi

vmi
" I'ltUI'O-'M.'- -

MACIIINI: hllol' It'Quartermjieler, rm I'u
Ct) Sele.t prtino- -

here until HAM In
nUblng and dell ,111: '
Machine Shop 'I'm l

eiiultunent. In'''iidl''c p.' rt"
erittng (, ui,i ln ui ' '

formiitlon upon app" .c n

UN
014
HI4

1 , P

l1. 1-

, 'l'n"
IV- -

IH'V


